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HJJVYKPUN�[V�;OL�:[VJR�;YHKLY�Z�(STHUHJ��ZPUJL�� ����L]LY`�[PTL�[OL�THYRL[�MLSS�PU
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JVUZ\TLY�ZWLUKPUN��,JVUVTPZ[Z�OHK�L_WLJ[LK�HU�PUJYLHZL�VM�������;OPZ�HSZV�IYPUNZ
[OL�<�:��.+7�[V������MVY�[OL�M\SS�`LHY�VM�������6U�[OL�LTWSV`TLU[�MYVU[��KH[H�MYVT
[OL�3HIVY�+LWHY[TLU[�VU�-YPKH`�ZOV^LK�[OH[�<�:��WH`YVSSZ�YVZL�ZOHYWS`�I`��������
PU�1HU\HY �̀�^P[O�[OL�\ULTWSV`TLU[�YH[L�H[�����Z[PSS�H�OPZ[VYPJHSS`�SV^�SL]LS��([�[OL
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OH]L�JH\ZLK�[OL�KVSSHY�PUKL_�[V�YPZL�I`����PU�������[OL�ILZ[�WLYMVYTHUJL�ZPUJL
�����
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HUK�TVUL[HY`�Z[PT\S\Z��HUK�]HJJPUH[PVUZ���^PSS�KPZHWWLHY��;OL�*VUMLYLUJL�)VHYK�Z
LJVUVTPJ�PUKL_�ZOV^Z�[OH[�[OL�\W[YLUK�PU�.+7�I`�[OL�LUK�VM������^PSS�JVU[PU\L�[V
L_WHUK�PU[V�[OL�ZWYPUN��HS[OV\NO�[OL�ÄYZ[�X\HY[LY�PZ�K\L�[V�6TPJYVU�;OL�YH]HNLZ�TH`
ZSV^�[V�������I\[�M\SS�`LHY������.+7�^PSS�NYV^�I`�������^LSS�HIV]L�[OL�WYL�
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HYL�VW[PTPZ[PJ�HIV\[�[OL�V\[SVVR�MVY�[OL�UL_[����TVU[OZ��HUK�����ZH`�[OLPY�I\ZPULZZ
OHZ�YLJV]LYLK�VY�L_JLLKLK�WYL�WHUKLTPJ�WYVÄ[HIPSP[ �̀� ���VM�YLZWVUKLU[Z�L_WLJ[
[OLPY�I\ZPULZZ�[V�NYV^�I`�������5VUL�VM�[OL�YLZWVUKLU[Z�ZHPK�[OL`�^LYL�HMYHPK�VM
NVPUN�V\[�VM�I\ZPULZZ��0U�MHJ[��[OL�[`WPJHS�ZPNUZ�VM�L_WHUZPVU�WSHUZ����JHWP[HS
ZWLUKPUN�HUK�JYLKP[�KLTHUK����HYL�IV[O�L_WLJ[LK�[V�YPZL�ZOHYWS`�MYVT�H�`LHY�HNV�

([HTHU�6a`PSKPYPT��ZLUPVY�KPYLJ[VY�H[�;OL�*VUMLYLUJL�)VHYK��[VSK�TL�[OH[�[OL�THQVY
LJVUVTPJ�PUKPJH[VYZ�HYL�ZOV^PUN�Z[YVUN�M\UKHTLU[HSZ�HUK�JVUZ\TLY�ZWLUKPUN�OHZ
YLJV]LYLK��;OL�YLHS�LZ[H[L�THYRL[�OHZ�ILLU�KVPUN�^LSS��+LZWP[L�[OL�]VSH[PSP[`�PU�[OL
Z[VJR�THYRL[��[OPUNZ�HYL�SVVRPUN�WYL[[`�NVVK�MYVT�SHZ[�`LHY�Z�V]LYHSS�[YLUK��0U�[LYTZ
VM�[OL�\UKLYS`PUN�J`JSPJHS�K`UHTPJZ�VM�[OL�L_WHUZPVU��[OL�<�:��LJVUVT`�PZ�PU�H�NVVK
WVZP[PVU��6M�JV\YZL��[OLYL�HYL�HS^H`Z�OLHK^PUKZ�PU�LJVUVTPJ�KL]LSVWTLU[��HUK�[OL
TVZ[�SPRLS`�Z[VYT�H[�WYLZLU[�JVTLZ�MYVT�[OL�-LK�Z�PU[LYLZ[�YH[L�OPRL�

-LK�*OHPYTHU�7V^LSS�JOHUNLK�OPZ�KV]PZO�]PL^�H[�[OL�-LK�TLL[PUN�SHZ[�>LKULZKH �̀
LTWOHZPaPUN�[OL�WVZZPIPSP[`�VM�YHPZPUN�PU[LYLZ[�YH[LZ�H[�L]LY`�-64(�TLL[PUN�Z[HY[PUN
PU�4HYJO��7V^LSS�OHZ�WYL]PV\ZS`�PUZPZ[LK�[OH[�PUÅH[PVU�PZ�[LTWVYHY �̀�I\[�[OL�<:���
;OL�TVU[OS`�JVYL�*70�OHZ�YLHJOLK�P[Z�OPNOLZ[�SL]LS�PU����`LHYZ��HUK�PU�[OL�MHJL�VM
O\NL�PUÅH[PVUHY`�WYLZZ\YL��7V^LSS�OHZ�[\YULK�PU[V�H�OH^RPZO�Z[HUJL��HUK�OL�OHZ�UV[
L]LU�Y\SLK�V\[�[OL�WVZZPIPSP[`�VM�YHPZPUN�PU[LYLZ[�YH[LZ�I`����IHZPZ�WVPU[Z�H[�H�[PTL�
7YL]PV\ZS �̀�[OL�THYRL[�NLULYHSS`�L_WLJ[LK�[OL�-LKLYHS�9LZLY]L�[V�YHPZL�PU[LYLZ[�YH[LZ
����[PTLZ�[OPZ�`LHY��5V^�[OPZ�L_WLJ[H[PVU�OHZ�PUJYLHZLK��;OL�SH[LZ[�YLWVY[�MYVT�)HUR
VM�(TLYPJH�ZOV^Z�[OH[�P[�TH`�YHPZL�PU[LYLZ[�YH[LZ���[PTLZ�

(UK�PU�[OL�MHJL�VM�HU�HSYLHK`����[YPSSPVU�IHSHUJL�ZOLL[��[OL�-LK�^PSS�OHS[�P[Z������IPSSPVU
PU�IVUK�W\YJOHZLZ�ZPUJL�[OL�WHUKLTPJ�PU�4HYJO��([�[OL�ZHTL�[PTL��P[�^PSS�ILNPU�[V
ZOYPUR�[OL�IHSHUJL�ZOLL[�SH[LY�[OPZ�`LHY��HUK�Z[LHKPS`�^P[OKYH^�[OL�LHZPUN�WVSPJ`�PU
������0U�HU�PU[LY]PL^�^P[O�)SVVTILYN�VU�;\LZKH �̀�-LIY\HY`����7OPSHKLSWOPH�-LK
7YLZPKLU[�7H[YPJR�/HYRLY�ZHPK�OL�Z\WWVY[Z�MV\Y�YH[L�OPRLZ�[OPZ�`LHY�VM����IHZPZ�WVPU[Z
LHJO��I\[�J\YYLU[S`�KPZHWWYV]LZ�VM�H����IHZPZ�WVPU[�PUJYLHZL�\USLZZ�PUÅH[PVU�ZWPRLZ�

;OL�-LK�PZ�PUKLLK�ZVTL^OH[�WHZZP]L�PU�JVU[YVSSPUN�[OL�PUÅH[PVU�J\Y]L��;OL`�OH]L
\UWYLJLKLU[LK�IHSHUJL�ZOLL[Z�HUK�LZZLU[PHSS`�aLYV�MLKLYHS�ILUJOTHYR�PU[LYLZ[�YH[LZ�
;OL�PUÅH[PVU�YH[L�PU�+LJLTILY�SHZ[�`LHY�^HZ�����^OPJO�YLZ\S[LK�PU�H�YLHS�MLKLYHS
ILUJOTHYR�YH[L�VM�����
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	,]LU�PU�� ���HUK�� ����[OL�YLHS�MLKLYHS�ILUJOTHYR�PU[LYLZ[�YH[L�^HZ�UV[�[OPZ�SV �̂
HUK�^L�Z[PSS�OH]L�H�SVUN�^H`�[V�NV�MYVT�����[V�[OL�SL]LS�ULLKLK�[V�J\YI�PUÅH[PVU�	
ZHPK�:[L]L�9VHJO��H�^LSS�RUV^U�(TLYPJHU�LJVUVTPZ[��0�ZHPK��	;OL�-LK�PZ�YHPZPUN
YH[LZ�TVYL�VM[LU�[OHU�[OL`�HUK�[OL�THYRL[�L_WLJ[��WV[LU[PHSS`�ZSV^PUN�LJVUVTPJ
NYV^[O��(UK�ZOYPURPUN�[OL�IHSHUJL�ZOLL[�PZ�[HRPUN�V\[�L_JLZZ�SPX\PKP[`�HUK�ZOV\SK
JH\ZL�H�IPNNLY�PTWHJ[�VU�[OL�THYRL[�	�0UÅ\LUJL�	

;OL�-LK�Z�K\HS�YLZWVUZPIPSP[`�PZ�[V�THPU[HPU�WYPJL�Z[HIPSP[`�HUK�THPU[HPU�LTWSV`TLU[
SL]LSZ��([�WYLZLU[��[OL�LTWSV`TLU[�SL]LS�OHZ�YLHJOLK�����HUK�PUÅH[PVU�PZ�HSYLHK`�[OL
JVYL�[HZR�VM�[OL�-LK�

	;OL�-LK�Z�QVI�PZ�UV[�[V�Z\WWVY[�[OL�THYRL[��HUK�PM�[OL�THYRL[�NVLZ�KV^U�[OH[�Z�[OL
YLZ\S[�VM�[OL�-LK�Z�HJ[PVUZ��P[�Z�OHYK�MVY�PU]LZ[VYZ��I\[�[OH[�Z�UV[�WHY[�VM�[OL�-LK�Z
QVI�	�:[L]L�9VHJO�ZHPK�

:V�^PSS�[OL�-LK�Z�ÄZJHS�[PNO[LUPUN�WVSPJ`�HɈLJ[�[OL�UVYTHS�KL]LSVWTLU[�VM�[OL
LJVUVT`&�*V\SK�HU�V[OLY^PZL�OLHS[O`�LJVUVT`�IL�PU�[YV\ISL�^P[O�H�YHWPK�YH[L�OPRL&

7V^LSS�LTWOHZPaLK�[OH[�[OL�-LK�Z�WVSPJ`�OHZ�ILLU�HKHW[PUN�[V�[OL�JOHUNPUN
ZP[\H[PVU��HUK�OL�PZ�WSLHZLK�^P[O�[OL�YLZPSPLUJL�VM�[OL�<�:��LJVUVT`�HUK�^PSS�JVU[PU\L
[V�HKQ\Z[�WVSPJPLZ�IHZLK�VU�<�:��LJVUVTPJ�KH[H�

¸;OL�-LK�JLY[HPUS`�KVLZU»[�^HU[�[V�WS\UNL�[OL�LJVUVT`�PU[V�YLJLZZPVU�¹�:HT�:[V]HSS�
JOPLM�PU]LZ[TLU[�VɉJLY�H[�*-9(�9LZLHYJO��[VSK�TL��¸;OL`�^HU[�[V�Z[YPRL�H�IHSHUJL
IL[^LLU�YHPZPUN�PU[LYLZ[�YH[LZ�[V�RLLW�PUÅH[PVU�PU�JOLJR�HUK�RLLWPUN�[OL�LJVUVT`
NVPUN�¹

6U�-LIY\HY`����)YPKNL^H[LY�(ZZVJPH[LZ��[OL�^VYSK�Z�[VW�OLKNL�M\UK��ZHPK�PU�P[Z�����
LJVUVTPJ�V\[SVVR�[OH[�^OPSL�HZZL[�THYRL[Z�TH`�IL�TVYL�ZLUZP[P]L�[V�PU[LYLZ[�YH[L
OPRLZ�[OHU�PU�[OL�WHZ[��[OL�YLHS�LJVUVT`�TH`�HJ[\HSS`�IL�SLZZ�ZLUZP[P]L�[V�[PNO[LUPUN�
)\[�)YPKNL^H[LY�HSZV�Z[YLZZLK�[OH[�PU]LZ[VYZ�TH`�OH]L�\UKLYLZ[PTH[LK�[OL�ULLK�MVY
[OL�-LK�HUK�V[OLY�JLU[YHS�IHURZ�[V�	HNNYLZZP]LS`	�[PNO[LU�TVUL[HY`�WVSPJ`�[V�ÄNO[
PUÅH[PVU��^OPJO�^V\SK�WVZL�	ZPNUPÄJHU[�YPZRZ	�[V�[OL�THYRL[�

0U�������[OL�<�:��LJVUVT`�MLSS�VɈ�H�JSPɈ�K\L�[V�[OL�LWPKLTPJ��I\[�K\L�[V�ÄZJHS
Z[PT\S\Z�HUK�H�SHYNL�HTV\U[�VM�SPX\PKP[`�PUQLJ[LK�I`�[OL�-LKLYHS�9LZLY]L��[OL�<�:�
Z[VJR�THYRL[�YVZL�ZOHYWS �̀�IHZPJHSS`�KPZLUNHNPUN�MYVT�[OL�YLHS�LJVUVT �̀�:V�UV^�[OH[
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[OL�<�:��LJVUVT`�PZ�YLSH[P]LS`�OLHS[O �̀�^PSS�[OL�THYRL[�MHSS�ZOHYWS`�PU�[OL�M\[\YL��ZV
[OH[�[OL�HZ`TTL[Y`�IL[^LLU�[OL�Z[VJR�THYRL[�HUK�[OL�YLHS�LJVUVT`�^PSS�YLHWWLHY&

	0[�Z�UV[�PTWVZZPISL��0[�Z�OHWWLULK�PU�[OL�WHZ[��0U�������^OLU�[OL�<�:��LJVUVT`�^HZ
NVVK��[OL�-LK�Z�YHWPK�[PNO[LUPUN�WVSPJ`�ZLU[�[OL�Z[VJR�THYRL[�KV^U�ULHYS`�����	
@\UN�@\�4H��JOPLM�PU]LZ[TLU[�VɉJLY�H[�)46�>LHS[O�4HUHNLTLU[�;LSS�TL��¸)\[�0
[OPUR�[OL�JOHSSLUNL�YPNO[�UV^�PZ�[OH[�^OPSL�[OL�LJVUVT`�PZ�Z[HISL��[OL�ÄZJHS�Z[PT\S\Z
PZ�MHKPUN��[OL�-LK�PZ�YHPZPUN�YH[LZ��HUK�NYV^[O�KVLZU»[�SVVR�SPRLS`�[V�HJJLSLYH[L��;OLU
[OLYL»Z�[OL�WV[LU[PHS�MVY�THYRL[Z�[V�NL[�Z[\JR�PU�H�NVVK�LJVUVT �̀¹

>P[O�[OL�-LKLYHS�9LZLY]L�SPRLS`�[V�IL�PU�[PNO[LUPUN�TVKL�MVY�[OL�UL_[�[^V�`LHYZ�
@\UN�@\�4H�ILSPL]LZ�PU]LZ[VYZ�HYL�[Y`PUN�[V�ÄN\YL�V\[�OV^�[V�HKQ\Z[�[OL�WYPJL�VM
HZZL[Z�UV �̂�ILJH\ZL�[Y`PUN�[V�WYLKPJ[�[OL�MHY�M\[\YL�HUK�THRPUN�PU]LZ[TLU[�KLJPZPVUZ
[VKH`�PZ�UV[�LHZ �̀�(UK��^OPSL�[OL�LJVUVT`�Z�M\UKHTLU[HSZ�HYL�NVVK��ZVTL�UL^�KH[H
Z\NNLZ[�P[�Z�UV[�[OH[�Z[YVUN��;OL�7\YJOHZPUN�4HUHNLYZ�0UKL_��^OPJO�TLHZ\YLZ
HJ[P]P[`�PU�THU\MHJ[\YPUN�HUK�ZLY]PJLZ��MLSS�[V������PU�1HU\HY`�MYVT����PU�+LJLTILY�
OP[[PUN�HU����TVU[O�SV^�PU�1HU\HY`�K\L�[V�6TPJYVU�Z�PTWHJ[�

>OPSL�[OL�]HZ[�THQVYP[`�VM�PUKPJH[VYZ�WVPU[�[V�H�OLHS[O`�LJVUVT �̀�HZ�SVUN�HZ�P[�Z�UV[
]LY`�Z[YVUN��WLVWSL�Z[HY[�[V�X\LZ[PVU�[OL�Z[H[L�VM�[OL�LJVUVT �̀�^OPJO�JHU�LHZPS`�SLHK
[V�THYRL[�]VSH[PSP[`�HZ�[OL�-LK�WYLWHYLZ�[V�YHPZL�YH[LZ�X\PJRS �̀

	0M�L]LY`VUL�[OPURZ�[OL�LJVUVT`�PZ�NVVK��^O`�PZ�[OL�THYRL[�KV^U�ZV�T\JO&	�:HT
:[V]HSS�ZHPK�

(T`�AOHUN��L_LJ\[P]L�]PJL�WYLZPKLU[�VM�-YLK�(SNLY�4HUHNLTLU[�HUK�Z[HY�M\UK
THUHNLY�VM�ZTHSS�HUK�TPK�JHW�Z[VJRZ��ILSPL]LZ�[OH[�[OL�THJYV�LJVUVT`�WSH`Z�H
KLJPZP]L�YVSL�PU�[OPZ�ZP[\H[PVU��HUK�[OL�YPZL�HUK�MHSS�VM�THU`�Z[VJRZ�PZ�ZVTL^OH[
KPZJVUULJ[LK�MYVT�[OL�JVTWHU`�Z�M\UKHTLU[HSZ��;OL�(SNLY�:THSS�*HW�-VJ\Z�-\UK�
THUHNLK�I`�(T �̀�YHURLK�5V����HTVUN�ZTHSS�JHW�Z[VJRZ�PU�[OL�<UP[LK�:[H[LZ�PU
������HUK�ZOL�PZ�YLHK`�[V�[HRL�[OPZ�VWWVY[\UP[`�[V�JOVVZL�ZVTL�Z[VJRZ�^P[O�NVVK
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